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(O KD HWDWODQ\ GHO
WHVRUWQ D @ QRUP DAQVDW SU? YLD
D @ SDQG2P LD 5HVRUQ TXH KD
LP SQFDW@ LQWAJ UDFL D @
TXRGLDQLDWG DA XQHV
SUt FWT XHV GHULYDGHV GH
OHVDSD &2 9- ( Q O¢P ELW
MERWO SHUH[ HP S® HO
VHGIWHE DADKD YLQJ XWSHU
TXHGDU VH D® HQ\ V HQ XQ
SHUFHQVDW H H®IYDWGH @
S@OOVAD / RIHWD FXOXUDOGH @
%8 VIDP E« KD LQFUHP HQVDWHO
VHX ¥V J Ut FLHV DOl HWT XH
DFVKD® HQUWRAYV GV DFVYLYDW
TXH RW DQLWD @ %.EQRWHFD HV
WDQVP HHQ HQ GLUHFWA L
TXHGHQ HQUHJI LVWWUDGHV L
DFFHWLE GV DOFDQDOGH
<RX7XEH HO D GV
SHWRQHV TXH KDQ DVWLWIMD GV
DFVYLVDW V KL KDQ G DI HJ LU
XVXDUV TXH KDQ
UHS URGXAMPHV DFVLYLVDW DOGDUJ
GH ODQ\ GH IRWP D WHP RWD XQ
DXJP HQWGH P «V G XQ
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( QWH GV DFVYLVDW
RW DQLWDGHV KHP GH
GHWDFDU® D HGLFly GH @
-RUQDGD 3HGUH@DQHV DP E HO
VWWRO &RQQH[ Lt 3 HGLH®
YLQFX@GD DOVHFVRU GHO
SDWIP RQLP XVLFDO @ -RUQDGD
&URQLIWHV XQ @HIDW DO
YRODQWGH GV 1 LI XUHV GH
) UDQFHVF &DQGHO -RVHS 0 DUD
+ XHWDV &@®YHUD 0 DQXHO
9£] TXH] 0 RQWEEQ L
0 RQWHUDWSRL) L@ -RUQDGD
G KRP HQDWH D -RDQ ) X\WHU
/ D LGHD GH SD'V GH -RDQ
) XWHU HQ FRQ@ERUWFLu DP E
® -QWIWXFLt GH 1V / GIWHY
&DVIDDQHV
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6 KD FRQWQXDWDP E @
LGHQW LFDFLu L LQFRUSRUDFLy GH
IRQV SHUD @ VHYD GHVFUSFLy
SUHVHUYDFLu L GU XVt HQWH HY
TXDY HY GLEXL[ RV RWJ QDY GH
GL HUHQW DUWIMMY GH O¢P ELWGH
@ LQXVWUDFLy FDVDA@QD FRP  DUD
9 DBIQW &DWIDQ\ V1 YAUD
3RP SHID 9LRGIVD ' HQRX R
4 XHXV @® FRQMIFFL FRP SGHVD
GH & P LFV %XJXHWD HOIRQV GH
6HEDWIS %RUJXYV DP E RUJLQDY
GH GLYHWRYV HVFUSVRW/
FDVD@QV H RUWJILQDY GHY/
SWHP LDW DOFRQFXW G DUV
JWILF +RP P DJH ¢ WRLY GH
0$ WRFLDFLy ~-QWAUQDFLRQDO
' XDQD GH GV $UNV $- $ LGV
HWDP SHV JXDQ\ DGRUHV GHO
3WHP L0 LQL 3UQW QWAUQDFLRQDO
HOI RQV SHUWRQDOGH
OHVFUSVRU-VIGLH * UDX HOIRQV
GRFXP HQWDOGHOFRP SRVLVRU L
FUWF $ UXUO HQ«QGH]
$ O\ [ DQGUH XQV TXDGHWQV
P DQXVFUW G HVERWRV GHO
FRP SRVIVRU SLDQUWD L GLLHFVRU
G RUTXHWUD -RDQ / DP RV GH
* WQRQ XQ FRONKQWGH FDUWAV
UH@FLRQDGHV DP E OHVFXQRU
0 DQR@R + XJ X« L@ VHYD IDP @D
DGUHEDGHV DOSLQVRU 3 LHUH
%UXQH HQWH G DAVHV

6 KD SWHVHQDWSYEQFDP HQWHO
SRWIDO) RQV GH @ "QOXWWUDFL L HO
F PLF TXH LGHQW LFD L GRFDQWD
HO | RQV RWJ LODY GH

GLEXL DQW L LQOXMWDGRW GHV
GH P IMDQ VHI® ; = 1LQV DYXL
HQ GLD VDQWGHO TXH HV WREHQ
HQ LOQWIMXFLRQV SYEQT XHV L
SUWYDGHV FRP HQ P DQV GH
FRQGIFFLRQLAHY DP E @
YROXQVDWGH FRQWIEXLU D @
VHYD GL XVl L FRQVHUYDFLu
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/ D %& KD SDUIFLS DWDFVYDP HQW
HQ HO3 LRNHFVA GH GLJ LVDQVY DFLut
SUHVHUYDFLu L GL XVt GH GHV
3XEQFDFLRQV GH @ * HQHUDQVDWGH
&DVDXQ\ D LP SXO/DW
SHUO($' 23

6 KD LP SXQO/DWXQD QRYD OQLD GH
VXEYHQFLRQV SHU D GLJ VD@V DU L
FDVDARJ DU | RQV SDWIP RQLDY ( O

V KDQ DVRUI DWD GLQRX
SURSRWHV G LOWIMKFLRQV L
HQVWDW GH &DVIDXXQ\ D

(Q O¢P ELWGH @ UHFHUFD L
LOQQRYDFL @ %& V KD LQYROXFUDW
HQ HOSURNHFWA O ( 7$* / $0
SURNHFWH SLARWSHU DWRQU

P LGRWHV HQ @ QDYHJ DFLy

P LWDQEDQWODSQFDFLy GH @
LOWHQQI 2 QFLD DU LFLDO HQ
FRQMERWFL DP E GV HP SUHVHV
&RHQ LO RELM 0 HGLD &RQWHQW L
@ ) XQGDFLy ( XUHFDW

<V P SRWDQWGHWIDFDU VIDP E« GHV
GLYHWHV UHXQLRQV P DQWRQJI XGHV
SHUD ODP S@DFLy GH @ %.EQRWWFD
GLQV GHO5 HFLQWA GH O+ RVSIVIDOGH
@ 6DQVD &UHX

—1LQD® HQW V KDQ VRUQDWD
UHD@W DU HQT XHWHV GH

VDVIM DFFLy GHOY XVXDUV
REVHQLOWXQD YDQRUDFL GH
VREWH LQGLFDGRUTXH VXP DW
DO HQ HOJWDX GH

FRP S@P HQWGH® FRP SURP LVRV
DGT XLUW SHU @ %8 D WDY«V GH @
FDUWD GH VHUYHLY Vi Q VMWMP RQL
G XQD LQWIMXFLyL LXQ HTXLS GH
WHED@FRP SURP 2V DP E HY/
XVXDUV HOSDWIP RQLL @

T XDQVDW

( XJ2 QD 6HUD

" WHAVRWD GH @ %&
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' HVSW«V G XQ SDUH@®G DQ\ V RQ BV
DFVILYLVDW FXQX DY YDQ GLVP LOXLU
FRQVLGHWDEGIP HQW GXUDQWHO V KDQ
UHFXSHUDWGHV [ Ll UHV SUHSDQG? P LTXHV
) LQV LVRW FRP TXH DUD P RQV GHOY DFVIHV
HV UHWDQVP HWHQ HQ GLUHFWA L SHU VDQW
KDQ DXJP HQVDWH HVSHFVIDGRUY YLUW DY
VDQWHQ GLUHFW FRP HQ GLUHUW @

" RFEXP HQW VXEP LQMADW L FRQVXADW

" RFEXP HQW WHEXW
[ LD VRVDOG DWLWHQW YD FADUDP HQWD
OD@D

7DP E« KD FUHVFXWHOQRP EWUH GH
GRFXP HQW UHEXW L SUIRFHVWDW

9RXP GH @ FRM®IFFLy

(OYRXP GH @ FRQ®FFLu GLILWVDO O
SUHVHUYDGD HQV P RVWAD TXH HO/ HVI RUERV 7 /0

SHU GRQDU DFF«V DO | RQV GH P DQHLD 9RXP GH @ FRO®IFFl GLI VDO
YLLWXDOHV FRQVRAGHQ
SWHVHUYDGD
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2020 2021 2022

No s'ha fat No s'ha fet
Satisfaccld usuaris enquesta de enquesta de 9,1

satisfaccio satisfaccid
Compliment compromisos carta de serveis (%) 98,5 % 96,3 % 98,2 %
Usuaris presencials, remots i xarxes socials 3.186.036 3.652.685 3.189.115
Consultes al cataleg 2.255.656 1.662,263 1.776.478
Visites presencials i virtuals a les activitats, en directe  2.571 5.060 11.846
Visites virtuals a les activitats, en diferit 2.018 3.201 3.609
Activitats (exposicions, conferéncies, concerts, etc.) 138 206 371

. . i i i

Documents subministrats i consultats (originals i 5.974.312 3.507.006 3.007.556
reproduccions)
Material lliurat electrénicament (%) 12,91 % 16,90 % 15,26 %
Préstec per a exposicions (nombre exposicions/peces)  9/104 17479 26/195
Documents rebuts (compra, donatiu, DL i intercanvi) 80.246 161.230 127.113
Documents processats (nous, duplicats, desestimats) 88.414 115.683 127.899
Imatges digitals creades 380.600 68.417 458,402
Nimero de dipdsit legal assignats 26,239 24.648 28.140
Nimero ISSN assignats 313 356 311
Registres CANTIC creats (per la BC) 18.874 16.291 22,521
Registres CANTIC creats (total) 23.889 19.919 26,695
Registres CIP creats 105 122 112
Dies d'obertura anuals 202 272 288

Mitjana dies de baixa per treballador 15 h L 30
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' XWDQMDQ VKDQ WHEXW SHURQHV HQ FHQWHL DQVD TXDWH VHWIRQV L YIMWAV JXIDGHV SHUD
HWXGIDQW XQYHUMBUY GH SUP ¢UD L VHFXQGEUD HVFR®N GDGXAV DWRADARQV GLYHUHV L
SWRIHWRQDY GH GiP EIWGH @ LQIRWP DA L @ GRFXP HQWFW / $ LX -RDQ 0 DUDID® FRP D FDVD
P XVHX KD WQIXW YIMVIEQW HQ QRUIDQVD WHY VHVWIRQV

([ SRVHRQV
/ D%& KD RUDQUVDWGXIDQWHO ~ YXIMH SRVIFIRQV GH SHWATRWP DWD @ VSDL=HLR

e /D%EIRWFD GH &DVBXXQ\ D LD 6RFHVIMGH 1 DAIRQV

e 3WP LV +RP P DIH¢ WRL L

e  9ILRGMFRP SOI[ DQ\V KHP GHIHUJDWDWD KHP GH | HUVDLDX
o MGHYRQWRP V ELEQ [LOLP HFHOHV

e 9IQHD ®IHWD

e 0 DUD-RVHSD&R®P XQD @&u GH JWDYDWXQD @cu G DUV

e , @XP VIRP CQUEV

e $EVWDFAU D&DIDXXQ D ' H' DX DOSHWDEY 6DIRQV GH O DL

' XHV D@ 6D G ([ SRUFIRQV

e ' HYDQINRN DO DYDOP «VTXH&DUDER 0 RQBELQ
e &RWOBDQWRWGEL DQV

—XQD D®) XQGDF 5DIDHOD DVt GH* LLRQD

e PDWH 3RHUD /HVSR*WI XHVGH® P RGHUQIVIW
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https://www.bnc.cat/Visita-ns/Exposicions/La-Biblioteca-de-Catalunya-i-la-Societat-de-Nacions
http://www.bnc.cat/Visita-ns/Exposicions/Pilar-Alonso.-100-anys-de-Les-caramelles
https://www.bnc.cat/Visita-ns/Exposicions/Premis-Hommage-a-trois-2020-i-2021
https://www.bnc.cat/Visita-ns/Exposicions/Premis-Hommage-a-trois-2020-i-2021
https://www.bnc.cat/Visita-ns/Exposicions/Virolet-compleix-100-anys-hem-de-fer-gatzara-hem-de-fer-sarau
https://www.bnc.cat/Visita-ns/Exposicions/Isidre-Bonsoms-bibliofil-i-mecenes
http://www.bnc.cat/Visita-ns/Exposicions/Dones-impressores-a-la-Barcelona-del-segle-XVIII
https://www.bnc.cat/Visita-ns/Exposicions/Maria-Josepa-Colom-una-llico-de-gravat-una-llico-d-art
https://www.bnc.cat/Visita-ns/Exposicions/Albums-romantics
https://www.bnc.cat/Visita-ns/Exposicions/Abstraccio-a-Catalunya.-De-Dau-al-Set-als-Salons-de-Maig
https://www.bnc.cat/Exposicions/Manuel-Vazquez-Montalban
https://www.bnc.cat/Exposicions/Coral-Sant-Jordi-75-anys
http://www.bnc.cat/Visita-ns/Exposicions/Romania-Amica.-Badia-i-Margarit-i-la-internacionalitzacio-del-catala
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$ AV FXOXIDY

' HVSWV GH GRV DQ\ V G DEV2 QFLD D FDXVD GH @ SDQGRP ID HOGID  GHMARCLIIQVDO  GH

GHVHP EWH VKD LHSU V COPAYMIVGH / GULP DONDUG DAY -DUBLQV 5 XEL L/ OXFK ' XUDQWDT XHW

P HVRV VKD GRQDWHUYHLD XVXDUY LV KDQ SUHIW GRFXP HQW LREMIPMV

(O GDEUCHV YD FHBELDUXQD QRYD -RUQDGD GH 3RUMV 2 EHUMV DP E YIMMAV JXIDGHV LH SRUFIRQV

LP RVWHV DT GH VRWHOLHFRULHI XW( V YDQ | HUWHQWB GXHV YIVWAV J XIDGHV L. HQ VRVIZO YDQ YHQLU
YMVQW

/HDWH D @ %&

/ D YAEQRWFD KD DFRAAD WHSUHVHQWDFLY GH GLYHUHV RELHV WIDAD®Y FRP 0 DUDID@D FDVD D G X
-RDQ 0 DUDJI D@8 QHV DEWDEDGHY LVXSRUBEGP HWEDUXHY GHVGHO  GDEUOIQVDO  GHMQ  &DOR
MR LD P XQUBQ\ D EDAD GXIDQWHY P HVRV GH MARCLVHWAP EWLH L2 UX@GHO GRAMEWILQVDO  GH
QRYHP EWH

$PAYVIDW P XMIFDQYY

' XUDQWHO K DQ QI XWERF GLYHUHV DPAYVIW P XMIFDOY D @ %ECRWAFD FRP - HY FRQFHUN LUHAMVDY
VHIZHQW HOFRQFHUAB MMV DOP DU D F¢ ULHF GHOSIDQID -RUGLILMSUQ\ p LGHOYIRAQMD ” \VFDU
IMSUQ p XQDP E P RWK GH @ SUHVHQWFI GH CHGLFLU GH @ "QWMI LDOGH BV FDQERQV SHUD YHX LSIDQR
GH 1 DUFV 9RQHWXQ GH @ VRSDOR 3 DWHD 6HQGLD XQ GH 2 UH1 YDUFHRQH V' XQ FROFHUMHAMZO D
F¢ UHF GHOYIRRQFHIDAD 0 LT XHOB XNRO XQ UHFVIBOGH FDQWGH @ P H] ] RVRSLDQR 0 LLHID 0 DUAQH]

0 ROAD XQ FROFHUAFRP HQVMGHOGXR GH JXIVBULHV 5 LEHUD 6¢EDWHQ HOP DUF GH / HV-RUQDGHV GH
JXMVBUD GHE&DWOXQ D XQ GHO&RU3 RQHQWL @ &RUDOS DQWRUGL XQ FRQFHUAG KRP HQDWH D &RQ) VD
%DGID DP E P RUK GHO 2 DQLYHUDU GHOVHX QDL HP HQWXQ GHCSLDQM -RUELILMSUQ, 1 SHU

FRP P HP RUDUHOPHQWIQDUGH BV 9IQWFDQERQVGH 7RP ¢V * DURV LXQ GHOSLDQIWE -RQDWDQ

) HQEQGH]
$U P DW[ VKDQ FHOEWDWHY AFGN GH FRQFHUV GHY JUXSV GH FDP ELD $ 2 URCD DURIHD HY GHO

YIRGROQFHDARD -RVHS ¥DWDO HY GHOYDUFHBRRQD ) HWYDCRI 6RQI LHY GH @~ HGLFLp GHO) HVWYDOB UV
| REHW

$ QUHV HVGHYHQIP HOW

$ P «V GDTXHWV DPRYVDW VH QKDQ GXWD WILP H G DOVHV GH GHWIFDGHV FRP - XQD FRQYHU/D DP E
1 DUFV&RP DGUD DP E P RWK GHQ, ; 3UHP L-DXP H) XVWMUGH® ( VFUSVRUD/ HQ / BIQIXD &DVDDQD XQ
FF®! G DPAYIVW GHGIFDWD - MGLIHYRQVRP V. D@ SEJIQD  WREDUHX XQ DUAF®! VREUH DT XHWD
DPAYMW  XQD NRUQDGD G KRP HQDWH LHWXGLD -RDQ ) XWWMU HOTXDP HQWGH® 3UHP LV GH @ &UWFD
&DVDDQD XQ DA G KRP HQDWH D $ QURQLOD &DQ\ HIBV SHUDOHX 2 DQLYHU/DUL @ UXVID GH @
JXMPUD GLQV GH @ SLRIWDP DALy GH / HV-RUQDGHY GH IXIVBULD GH &DVBOXQ\ D @ FHGEWDF GHO LD GH
®V ( VFUSVRUHV DTXHWDQ\ VR HOBP D @ JXHUDW QRP GHGRQD  XQ HVSHRVEF®! \WDWDCEDVDW
HQ (CBRHP DGH 1 DGDOGH-RVHS 0 GH6DIDUD DP E 9DBIQWO D\P 1 LXQ VBABIU HVSHRVIF®! GH @
FRP 2 GID ED@W HYRXWHRLY* HOWBKRP P HGHO R@ tH D F¢UHF G$QQD5RP DY~

$U P DW] KDQWQIXWIRF Gl HLHQW SUHVHQUDFIRQV GH @EUHV LGMARY VBX®V LRGROHV

FRQIHG QFHV UHAHSHARQV GH IRQV LIQDXI XWDARQV G H SRUFIRQV ' DOAD EDQGD @ %& KD FHGIHY
VHXV HVSDLY SHUD GLYHU/HV DRAYVIDW

$PXD® HQWP ROMV GH BV DPAYIVIW FXOXLDY LOFRUISRUHQ @ WDQVP MM HQ GLLHAM TXH GHVS WV
VIQF®RX HQ HOFDQDOGH <RX7XEH GH @ %8 8 QD SDUAGHY YIMVBQW D DT XHWW DRV KR KDQ | HWGH

P DQHLD YILXDOHQ GLLHAM R HQ GLIHUW
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https://www.youtube.com/user/BibliotecaCatalunya

(63%,8&8/785%/

6 5( 9216206 0 (&(1(6-%% = )

/ DQ\ IRX HOSUP HUFHQWIQDULGH @ P RUAG-MGLH %RQVRP V LEIFDUNYDUFHRQD  GH JHQHUGH
9DAHP RWD 0 DEARUFD  GH QRYHP EWH GH P HFHQHV ELEQ |LCLEHQHI DARUGH @

YEQRWIFD GH &DVBOXQ\ D 3HUDTXHWP RUK @ 8 QUIMPAEQR] Ut LFD YD R DQUWYDUXQD H SRVIFL D

Q VSDL=HLR HOAHHO GHMQ LHO GH MQROGH FRP IMVDUDGD SHUO DU 1 DYDUR  GH @

6HFFA GH 5 HVHUYD P SUHVD L&RGBIFFIRQV ( VSHADY  LXQ FLF®! G DPWYIVW MGUH 9%RQVRP V

P HFHQHV LELE® 11O H GIHV L GHMQ GH SHUWHP HP RUDUM VHYD [ LI XD LHOVHX

@\ DWSDWIP RQIDO

MGH %RQVRP VI HX GRQDA GH WHV J LDQV FRBIFFLRQV GXUDQWAHVBSD | XQGDFIRQDOGH @ YAECRWIFD
* UbFLHV D HO FRQVHUYD XQD GH BV FRBIFFIRQV P «V UTXHV GHOP pQ G REWD FHUYDQWOD XQD

H FHSFRQDOFRGBIFF GH | X@W KMRUFRSROAEY LXQD H WDRUGLOE UD FRBIFFLY G REUHV GH @ELHV
GH FDYD@IUD ( OAF®! GHVHQYROXSE XQ SLRIWDP D GH GXHV FRQIHJ QFLHV LGXHV VIX®N URGRQHV
SUHVHOWGHY SHUD GILHAVRWD GH @ %& 6D ( XJ2 QD 6HUD @ GLLHARLD GH @ 8 QUIMPAEIRI Ut I LFD
6D 1¥UDS$OMUIED LO' WD -P P D6RADV LFRP SW DP E HY SRQHQW VHIYHOW @' WD P P D
6RADV @' WD , QJHY6RA 3DLHD @' WD * HP P D* RWD HO U -RVHS 3XNMO®' D $GUDQD

&DP SIXE™ HO U $1VRU4 XIOH HO U $EHUARRIEHR @' D 0 RQMHUDW&RP DV HO U -RKQ2 1 H@L
HOBU * D® =D\ DV 7RW H@ DSURI XQGILHQ HQ GLYHUWRY DVSHAMY GHV GHCSHU/RQDCLI DP LADUILQV D
QHQRUD GH @ ELEQRI @D LHOFRGBIFARQMP H GHV G XQD SHU/SHRWYD FDVBIQD LXQLYHU/DO/ D
SDUAFLSDA WGP ¢WFD GHO U 2 1 HI@GH @ + LVSDQLE 6RFIHW YD FRQMEXLUD SRVDUHQ FRQW] WD
UHDF HQWH MGUH YRQVRP V L$ UMXU+ XQWQIVRQ GRV ELET [LOY LP HRHQHV VHSDUDW SHUGS B QUF
TXH FRP SDUALHQ [GHD® D BV SUP HUHV GHOMHI®! ; ;

7RW HY DAMV FRP SVILHQ DP E QRP ELRVRV DWIMMQW TXH SRIXHUHQ YIMMBUQH SRVIFp HQ | LODDWDU
FDGD VHWI

1 YD $ORDUIED
' LHARWD GH @ 8 QWWAETRIWILFD
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https://www.bnc.cat/Visita-ns/Exposicions/Isidre-Bonsoms-bibliofil-i-mecenes
https://www.bnc.cat/Visita-ns/Activitats/Inici-del-Cicle-d-activitats-Isidre-Bonsoms-mecenes-i-bibliofil

/ D YHEQRVHFD GH &DVIDXXQ\ D GXDQWCDQ\ KD LQJ UHWDWGRFXP HQW SHUGLI HIHQW YLHV
HWHQWHV SUQFLSDY @ FRP SLD R @ GRQDFL ( OSUQFLSDODWLEXWGH VRW DTXHW RW «V TXH
IRUP HQ SDUAGH @ ELEQRJ DI LD FDVIDADQD R FRP SGVHQ HY | RQV H[ DAHQW

" RFXP HQW GH WIHVHUYD [P SUAVD LGH FRQBIFHRQV HVSHHDY

' H®N DGTXIMARQV SHUFRP SWD FDOGHWEFDUMGT XIMFAy GHO LSEP D GHO HWH HQ* DL6DEHU
DWRUWDWD 0 DU¢ $IXIP HO GHP DL GH REWD GH QUMD -DXP H 6HUD L* LEHUN( VWD GXQ
SHUDP ~ HVAUMLIGXMADWD P ¢ D FRRULDP E SD GRU &RQW XQD FDS@MD P LQIDGD D @ P DQHWD GHY
P DQXVFUW P HGIHYD®Y DP E GXHV [LIXUHV KXP DQHV XQD RUD DP E P RWK GH I X@N GH SDUD LDAXQ
RFH@ LHVFXW D @ FDSED®AD LDOSHX / DFRP SDQ\ D XQ VHI HESHQGHQWGH FHUD WQ\ IMGH YHLP H@L
EDQGD W[ WODP E HCP RWK GH BN TXDWH EDUHV DODMADCHVT XHUH LGHVDWHQ XQ HWRL) GH VBSHV
GHIXWI |RQDAGH GDP DVF YHUP H@LDP E \L.J QDVXLD GH GHQT XDGHUQDGRU  %4.XJ DAD

8 QD DOAD GH BN DGTXIMFLIRQV VIQI XD «V @ &RVP RIWDSKLD GHOFDVE® -HLRQL* LLDYD GH <VXQ
WDRVEMSUE PAF SHUDY FDSIVBQV GH YDI, HOGH @ &DVD GH &RQWDPVIFLY GH 6HYLAD LTXH LQF®RX
HVSHAL LFDFRQV WFQLT XHV GH QDYHJ DFLut LTXH GHWIFD @ JHRJ DI LD GHOQRX FRQAQHOWDP HUF¢

~IXD® HQWKD LQJ UHWDWXQ FDUM@GH WML HWIP SDWLLP SU VVREWH VHGD GH 31XV 5DP RQ $QGUHX L
$VSUHU TXH HV @FHQAS HQ @Y ADQ\ &RQW W[ VRV D WHV FROXP QHV DP E B FRQFOXVIRQV TXH
HV GH HQVDUHQ 7DP E« XQD REWD HQ FDVD® TXH SXETFD @ UHDA GH SUHXV LVDDUY YLI HQW HQ XQD
GDVID GHWALP LQDGD  HQ DT XHW\FDV HV SXEQFD SHURUGH GH -RDQ -RVHS G, XVWID @RFAOHQNGH

&DVDOXQ\ D HOWH L

' DOAD EDQGD VKDQ DGTXLUMGRY FROMQW G HQT X DGHUQDFLRQV DUMI XHV GH 0 DOXHOYXHQR L
G$QGEUVO £UNXH TXH FRQMEXHI] HQ D FRP SGMIUD Yyt GHOAHEDGDUMME HQ HOTEWH LGH
QOWIR V SHUD ELEQRI D D &DBXQ\ D

0 HP“ UD 3,*1%
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) LOD® HQWKDQ LQJUHWDWP ROV DAAHY RW GH JLDQ QWS V SHUD @ ELEQRJI DI LD FOW@QD D ~FRP
SHANV LP SUHVRV GH FDUE PMUKIMRUFRSROAF DO XQV UHDFLRQDW DP E @ * XHULD GHY 6HIDGRY/ TXH
FROWMEXHL, HQ D HQUDQGLUHA RQV GH ) X@W YRQVRP V' R XQ SHWAP DQXVFUMG-GBH RQV 5 X@Q TXH
«V/ XQ YRFDEX@UTXH DS®1I D SDIDX®NV R H SUHWIRQV DSDUHI XGHV HQ Gl HIHQW FDS VRQ GHOA XU RW
DP E @ VHYD H STFDA R FRUHVSRQG? QFLD HQ FDVB® LT XH VDGHT XD DO | RQV GH @ &RGBIFA
&HUYDQWOD

5 HOMK D GRODWKY FDOGHWRFDUHOFROMQWGH @EWHY LLIHYIWMY SUQASD® HOWGHOWMI®H; ;
SURFHGHQW GH -RDQ * DVSDU3HIRQH@ J DBIUMA G DUNL( QLD ) DUHWDV L9 DBIOW HVFUSVRLD L
RIRQME GHCEDUL GHCB XWHWGRQDW SHUM VHYD | LA L DOVHY GH UHDAQWVDW SHU SDUARX@UW GH @EWHV
DOWEY FRP QHGLIHp GH GH @ -P SUIHQW 5HDOGH / RVGAH TEWRYV GH DU XIWRMUD GH 9 MK YL

" RFEXP HOQW P DOXVFUW

( QAH HY 1 RQV LQJLHWDW GHWIDFD HOFRQIMQADGT XLLMD B KHUHYHV GH 6HEDWAE %RUEV L7H\
SURFHGHQWGH -RVHS 0 &UK] HWGH @/ QEUHUD &DVI2O QLD LGH CHGVRUDOS HBIFVD

(ARQV TXHFRQMEXHL D ® FRP S®HF GHOTXH IRX DGTXLUMDQ, D 6HEDWE YRUEY FRQW

P DWIUDQY LGRFXP HQW G HVFUSVRUY FDDDQV SUQASD® HQAP DQXVFUW LP HFDQRVFUW TXH IRUHQ
SXEQFDW SHUBHBIPVD $FRP SDQ\ D HOFROWQWGRFXP HQWFLU UHDARQDGD DP E @ JHWL

DGP LOMADWYD DP E GlIHUIHQW DXVRUYY GIEXI] RV GH ) LDQFHVE $® XQL TXH I[GONWME DOXQHV RELHV SHU
D QHGVRUDCEHBIPVD XQ FROMQWGH | RVRI DI LHV G DRAYIVW GH @ @EUHUD &DVIDO QD R XQ FROMQWGH
P DWUDOSURFHGHOWG $ QRQL/ uSH| 5 REHUMHIMEK D @ VHYD P SUHP \D

6 KD DGTXLLMKIDP E« HO RQV GHOTEUHWIU-RDQ YDSWIAD %OMEDT DIMGDQALDP LF GH -DFLQW HUEDI XHU
TXH FRQW GRFXP HQWBAp GH OHVFUSVRU FRP DLD XQD @EUHVID P DQXVFUMVD GH SRHP HV SXEQFDW D
9HXV GHOERQ SDWRU GRFXP HQW DXWJ DIV GH -DFLOWO HUGDI XHUL DAVHV SHOVRQDWHV LDAXQV
GRFXP HQW P DQXVFUW UHDFLRQDW DP E QHVFUSVRU 7DP E« VKLWRED FRUHVSRQG? QFLD GHOVHX FRV™
JHP ¢ 1 DUFV9HUGDIXHUL&DAV ( CFROMQAFRQWE G DOXQV GRFXP HQW LQ? GIW LXQD H WIQVD
FRUHVSRQG? QFLD GH | LT XUHV HWHQALDY GH @ YIGD GH 9HUGDI XHU TXH SHP HWDSLRIXQGLUHQ @ VHYD
YIGD L@ VHYD RELD

$U P DM VKDQ LQFRUIBRIDWP ROV DOVHY ®RW LGRFXP HQW FRP  SHUH HP S®1 HOFRQIMQW
GRFXP HQWOGH 3@AG $IXIQ L) XMMU JHP ¢ GHO DUS $IXIQ L) X\MMU TXH FRQVHUYD FDUMV GH
Gl HIHQW SHURQDDW LXQ FRONQWGH GRFXP HQWFL VREUH HOFDQDOGH @ -QIDQW HQ TX2 3@AG
$IXIP SDUARLSE HQ HOI LQDQEDP HQWXQ SHWNFROMQWGH FDUMVY VREUH C8 EDGID GH 0 RQWHULDWGHO
VHIG!; = XQP DQXVFUMWREUH CDUAGH BV SXQULHY GH SUQFAISLY GHOMHI®! ; ;  GH @ | ROGRUMMD L
HWXGLRVD $ GHDIGD ) HUk L* RP LV XQ SHWWRO(P LOWXOW 3RHVDVGH'  9%XHIDYHQXLD &DURY
$UEDX 7RP R SUP HR YDUFHRQD [* R TXH FRQVHUYD SRHVIHV GH NRYHQWWGH QHVFUSVRU XQ
SHWAFROMQWGH FRUHVSRQG? QFLD LHDFIRQDWDP E 0 DQR® + XJ X« L@ VHYD | DP "ID DGUHEDADOSLQURU
3IHUH %4XQH R HOYRO(PP P DQXVFUMGH QRVPE®! LOWI V GH 3 DXO+ HQURQ 9R\ DIH HQ (VSDIQH >
@YOO\ADADP E DTXDUHIBN GH @ P ¢ GH XVRU LTXH FRQW H STFDARQV VREWH HY @RFV YIVVIDW
TXH LOFERXHQ FIXVW GH &DVBXQ\ D DP E QRWV GHOFRQWM WGH @ JXHUD

" XUDQWDQ\ VKD W QDADFRUG GH GRQDALU GHA RQV SHUWRQDOGH CHVFUSVRUMGLH * DX TXH
DS®Y D REWD OMUEUD QRYHID QDUDWYD FXUD YIDWHY DWDL) LOMDWLD LQ DQWOLMYHQLO
FRUHVSRQG® QFID FXU/RV LVBABILY G HVFUSWLD P HP “ UD | DP LODU UHVBAY GH SUHP \D [P SUHVRV
DUAF®NV LDGAD GRFXP HOWFLY $TXHWIRQV FRQMEXHI D DP SCDUHY | RQV @MUDUY FRQVHUYDW D @
%& $I P DWL[ VKD WHEXWHORRQMQWGH FRUHVSRQG QFLD GH QHVFUSVRUD + HBIQD 9 DBIQWL

GRFXP HQWDFL G ( GXDUG 9 DBIQW
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" RFXP HQW GH P YMFD

( QAH HY | RQV DGT XLUW KLUHWD®D @ SDUAXID P DQXVFUVD GH / 0D &DVDIHP DV 6FKLDYD H5HILQD

UHGXFA SHUD FDQWLSIDQR TXH YD DFRP SDQ\ DGD G XQD | RVRI DI LD GH ADXVRLD XQ FROMQWGH

FLQT XDV TXDWH SDUMMUHY P SUHVHV VREUH UHSHURULGH | LQDY GHOHI®H ; = LSUQRALSLY GHOHI B
. LFLQTXDQVID QRX NRFV GH SDUAFHGBNV P DQXVFUMAY SHUD RUMXHVAD GH ED@R RUMXHAMOQHV

GHGLFDGHV D @ | DP @D GH P MFV %4VFDULL

7DP E« MUQ IP SRUBQW AOQF TXDGHWV GHVERWRV P DOXVFUW GHOFRP SRMMVRU SIDQMWD LGILHRARU
GRUMXHWAD -RDQ/ DP RWM GH * WLJ QRQ GDVW GH L 61Q SHAHV P ROWMQI XML/ L
FDUDRVWUVMEY GH ADXVRU T XH DFRWXP DYD D SHU/RQD@Q/DUHY P DQXVFUW IRV DP E H CEUY VHIHQ@Y R
LGXVADHRQV SU SIHV

6 KDQ | HADOAHV FRP SUHVFRP  DUD TXDUDQVD VHWGRFXP HQW GHOI XIWVBUMA FRP SRUWVRULSHGDIRJ

* IDA¢ 7DUDIp L3RQV GDVW HQWH L XQ GWGH WHV FDUMV P DOXVFUMWAY DXW.J DI HV GH
-RDQ* RXML6R®\ FRP SRVVRU GLLHAVRUG RUMXHWAD LSURI HWRUGH FDQWXQ BWP HFDQRVFUW H

0 XVIFRSUDSKH HABIP LP «RIUDSKH ( GMRQ GLOWBV ND TXH GRFXP HOVWD XQ VMMP D G HGLA FUHDWSHU
7KRP DV ( GIVRQ DY YROBQW GH QA HCP IP H JWD P «VFRQHIXWFRP D FFRMO XQ TXDGHWD
GDXW.JWDIV GHGLFDW D &RQ] VD * IVEHUNLDOXQV H HP SOW GHGIFIRQV IDFVP LOGREUHVFRP HO
&DQARQHR GH-XDQD @/ RFD %RBQAD4  L&UGLFHP XVFDQ DV+XHIDV

3HOTXH | D D&Y GRQDMXY FDOUHP DUFDU® GRQDF GHORQV GHOP XVIF Bl SRHVD LYLRIQIR ( QUF
5RL] LO DVUHLD TXH FRUHVSRQ P DNRUWUDP HQWD GRFXP HQWF SHWVRQDOL SLRIHWIRQDO
UHDFRQDGD DP E BV VHYHV FRQIHJ QAHV LAERQV SURQXQADGHV VREUH HY FDP SV GH @ GDQVD @

I LERVRI LD LCHWAMED @ KIMA/UD GH CDUALGH @ P ¥MFD @ QMDD L® WFQFD P XVIFDO 7DP Ex

G WRFIDFA -RDQ 0 DQ«Q YD GRQDUXQ FROMQWGH GRFXP HQWF LHDFLRQDGD DP E @ YIRAQMD 5R\VD
* DUAD ) DUD LFDOGHWIFDUQQJ UcV GH WHQVD MY FDSVHV GHO) RQV $UMUO HQ«QGH] $®h [ DQGLH TXH
FRP SGMAQ CH IMMQMWRELH DT XHWAFRP SRVVRU FUWE LP XVIF JWDI FDVRD®

3HUDOAD EDQGD D @ VHF1 GH &RGBIFAIRQV * HQHUDY VKD DGT XLLMXQ GRWGH TXDUDQVD FLOF
GRFXP HQW DO XQV FRUHVSRQHQW D DOVHV XQWW GH P RQRIWDILHV P RGHUDHV TXH |RWP HQ SDUAGH
@ ELEQRJ DI LD FOVBOQD LTXH @ %8 QR HQ FRQVHUYD H HP SMUY

7DP E« VKD LQJUHWDWD G5 LX GH @ YETRWAFD XQ GWGH GRFXP HQWDFL LHOMK D GRUGH GH 6DQWRDQ
GH -HXVDBP |RUP DASHUWHQWD GXHV XQWW LXQ BWGH -RDQ $P DWTXH FRP SGMD XQ | RQV H MMQW
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" RFEXP HQW JWI LR

/ HV DGTXIMHARQV P «V 1P SRUBQW GH @ 8 QMW Ut I LFD Vit Q HY GLEXL] RV RUILQDA GH GLHUHQW
LGOMVADGRUHY FDMDDQHV FRP - SHUH HP S®1 1 YAID 3RP SHID 9LIRGMD' HQRX 0 RQWH 7REHID 0 DUD
&MUHALO DUD -RHSD&RBP  LQIUHWDW SHUGRQDWK LFRP SUD  TXH VuQ P ROVHSUHVHQUMKY GH
BN VHYHY WDIRW UHV SURTHWIRQDY $ TXHW IRQV RP SBIQ XQ EXIWHQ GRELD RUILQDAG DT XHWMV
DXVRUHV LFRP SGMQ @ FRGBIFF G LGOVWDGRUHY FDVDDQHV TXH HY FRQVHUYD D @ %ECRWAFD

7DP E« FDOGHWEFDUHOGRQDWK GHY GLEXI[ RV GH 9 DBIQW&DWEQ\ V SXEQFDW D Gl HIHQW GIDUY (O
20QFH ' HMQR ( CBRUHR &DWEQLO XQGR' HSRUMR

' DOAD EDQGD SHUM® VHYD TXDQWML TXDOBWKHP  GH UHWDORUGRY | RQV LQJ UHWDW VP E« SHU
GRQDVK ( Q SUP HU@RF HOGH P DWIXV GH JUDYDWADBRJ Ut | LT XHV G DUMAMY FDVBDQV GHOHI B ; ;
HOWH HY TXD® GHWIIT XHQ HY FDVBMQV $ EHUAG ¢ RY &DVDP DGD -RVHS * XIORYDUNO DUD * [LRQD

) IDQFHVE 7RG 5LHWD $DIp L) WDQFHVF $UM DX —DOAH «V HOGH GIEXL] RV RUI LODY SHUD QDGDB L
| HOFVDFLRQV GLYHUHV UHD@VDW SHUGL HUIHQW DXVRUY HQWH HY DQ\ V L SURSIHVIGH

QHP SUHVD GH -RVHS %DXVE 5DEDWD GH YDUFHERQD

~IXD® HOWAQ VLI QULFDVMXY HY GLEEXL] RV RUI LODY GH / OXV 5L DOWRELH HY SLRMIPWA SHUD @
WHRWP D H WIURUGH GDQWE 5 HIDOB DX GH %DUFHERQD GH LHY GEEXI[ RV RWILODY G ( WMYH

0 RQHIDOSHUD GRELD 2 DA GH QQWMMWHVFUVD LI LGD SHU( XJHQLG2 b/ ADQ\

(QGP EMGH @ FDURJIWDI LD VKDQ DGTXLIUWT XDWH GRFXP HQW GHY VHI®V ; 9—L; 9—

$U P DM VBP E« «VGHWIFDE® GT XIMHFH GHOFDUM@IQ? GMRUJILQDOG$ GUE * XDOO DL6HSWP EWH
[ HD WOV L DFR&RUMD MTXDUHID SHUD GV IHWMY GH @ 0 HUP? GH YDUFH®RQD GHCP DWALL DO\

3HOTXH IDDCF P IF VKD DSRWIMSHUMGT XIMFu GREUHV RUI QDO GH GL HUHQW DXVRU/ SHURP SQU
EXIW LFRP SGMIU® FROBFFL GH @ UEIRWIFD $QWRQLYDWIRU. 0 DOXHCOE] TXH * DIHW &RUDHW
$ORQV/ PSH -RUBL/ RQIDYIQLO DOXHO $UDDBRWHWH GDOAHV 7DP E« VuQ UHP DUFDE®N HY
GIEXI[ RVRUJLQDY GH F P LIF GXW D WILP H SHUGL HLHQW DUAMY FDDDQV TXH VKDQ DGTXLUMSHU
FRP SUWD D WDY«V GH @ &RP My GHO P LF LGH @ -9O0MDA GHO HSDUP HQWGH &XAXD LVKDQ
GISRVVIVMD @ YEQRWIFD GH &DVIDXXQ\ D 3HUH HP S®I BV KIMRUHWAY GH O DU 1 RAFIDVGH &DIP H
YDUEDUE / DV$YHMUDV G ( WKHUGH 3XUMD &DP SRV L( CDQUAR GH @ 3UQAHWD GH 3HSIVD 3 DUGHD
3HOTXH UHVSHAD DY JLDYDW UHWDOR DL XDIRUAGH ; DYIHUL RIX«V TXH GXX SHUVIRQ[ & &DYDXW
SDIHID GH LXQV JWDYDW GH-RDTXIP 0 lU"' H@ P DW[ DP DQHWD YRGP GHWIFDUGN

HWEP SHV GHY DUMAMY J XDQ\ DGRV GHOFRQFXWY GH J LDYDWO 1QL3UQWQWUDARQDOGH &DGDT X« GH

@

3HUDFDEDU VKDQ DGT XIWWGL HHQW ¢ @&XP V GH IRVRI DI LHV DP E DXWJWDIV GXHV IRRI DI IHV

G DXVRW FDVDDQV LHFRQHIXW  -RVHS 7HI[ IGRUL3DX $XGRXDUWG DI FRP XQD FRQBFFu GH
SOTXHV GHYIGUH IRRI W | LT XHY FRUHVSROQHQW D @ GDUHWD P HVIMWWGHOWHI ®1 ; = LSUP HWD P HVBW
GHOWMI®; ;

3XULWD &DBPWKRWU
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" RFEXP HQW VRORU/ LDXGIRYIVXDY

( QAWH HY GRFXP HQW FRP HUADY LQJ UHWDW HO GHWDTXHP GNVFRP SUAVGH  LRVEBIV GH
SIDQR® DOFRGBIFFIRQIMD ) LDQAMVAR -RDTX Q0 £UNXH] $EDG LTXDUDQD WHV P «V GH @ P DUFD 4 56 D
@ LODGRULUHWIXUDGRUGH SIDQR®V ; DYIHU* DUFID 3@ 7DP E« VKDQ DGTXLUMGRFXP HQW FRUHQW
D' MR & VL' 9' V LD&DURVO0 DUMD YDBMMU GMRVGH  LBP

4 XDQWD BN GRQDFIRQV KDQ LQJ UHMWDWGRFXP HQW QR FRP HUFIDY GHY | RQV 3HSH $ QT XHWD IRQVQR
FRP HUALDOLFRP HUALDOGH @ &RUWDOS DQWRUGL MQUDP HQWDP E SDUAGHOVHX DU LX KMWUE 1RQV QR
FRP HUALDCLFRP HUFLDOGH @ [ DP @D/ DP RWI GH * WIQRQ ) RQV$QGUKV// HZ 1Q 5 LFKWIU TXH LOF®&RX

VP E« SDUAGHY D XV VRQRU/ GH @ P H] ] RVRSDQR $QQD 51FAL GHOFRP SRVMRUL I XQGDGRUGHO
OERWVRU G LOYHWI DA 3KRORV-RVHS 0 0 HVAHV 4 XDGUHQ.  CHQWAMO YMED 2 EHUM GHOR.OXE

GHO* XS -QWXP HQWDORDVD® LGH G WRFLDAL &DVBOQD GH &RP SRMRUY GHOSRHVD LSLRIHWRU

) UDQFHVF 3DUFHUMVDV KHP - LHEXWGIQRX FDWHW LTXLQ] H 9+ 6 TXH LOFGRXHQ HQAHYLMMY RQ KD
SDUAASDW

$ OUHV GRQDARQV GHWIFDE®N VuQ @ FREBIFF GH GIVARV GH YLQLOLFLQWV P DI G2 W XHV HQ LRGHW
REHUAGH' DQUIHO%DQ] DUNTXH FRP SGP HQWD BV TXH b YDQ DULEDUHY DQ\ V L

YXLVBQUD VYV GIVFRV GH @ FREBIFFL 0 DQXHOL DYDUHW 6DQSHWH [P SXORUGH @ 7HBIYIMu GH
&DUBHGHX  LXQD FREBIFFA GH GIVFRV HVWDQIHW/ GHO , QIHY 6XELLDW %D\ HIR SURIHWRLD GH
FOVYLP P EDCDOSRQVHUYDVRULO XQIFISDOGH 0 ¥MFD GH %DUFHRQD DD MELDGD ' H (I LIFRQDAD O SHWD
-RDQ &RUMGD &RUHCRUKHP  UHEXWQRWDQVD YXIWFLOWAY GH FDWHWGH UHSUHVHQUDFIRQV G~ SHUD DO

/ IFHX @ P DNRUD GH BNV TXDY QR VKDQ FRQVHUYDADEY DY XV GH 51 ( D 6DQNEXI DW

6HIXIP DP E @ WD LSWIRFHWDP HOWGH @ GMVRWIFDGH  LBP - GHO&RQVHUYDVRULO XQIHSDOGH
0 YMED GH YDURHRQD ' XWDQWHO HV YDQ VHBIFARRQDU DSLR[ P DGDP HQWHFLOQF FHOW GRFEXP HOW

SXEQDARQV SHUW. GLTXHV

" XUDQWHO FDOGHWIFDUCDGT XIMF D -RUWH * DUG GH @ FROBIFF FRP SOMD &P LEVI4XIXH.D
HGIVDGD SHUQ GIMRUDOYXJ XHUD D UDUFHERQD HOAH L

/ D FRGBIFA W XQD QXP HLDA SU SID GHV GHOQYP HR  GH VDO  GH ( QAH
QRYHP EWH GH LDJRW\GH YD SXEQFDU® WDGXFFL DOFDVMED GH VRO GH 0 DUYHORRP LFV
GHVSWV YD SXEQFDUVIRY GH' & &RP LFV LSRWMURLP HOWDOMUQE @ SXEQFDA GH GV WDGXFARQV
GH WIRE GH BV GXHV HGVRUDY DQWMURLY / D %& QRP «V GLVSRVDYD GDAXQV QVP HIRV G DT XHWD

FROGFHY

7DP E« FDOHWDORUAQI UV GH @ FRGBIFAY FRP SGMD GH @ UHYMD 0 DP DUDFKRV SXEQFDGD D
YUDUFHRQD SHU( WREGBIFP LHQVR 7ISRORILEILFR / D-E«UFD HYDQ\V L (VDR GXQD
UHYM KXP RUWAFD GH FDUEFWIUMFDCBWE DP E @ FREHU/M LGOMWMADGD D FRBRUL LGONWADARQV D GRE®!
S¢J1QD D QQWURU 7DP E« FRQW YIQ\ WAV LKMRUHWY P DRUMYUDP HQWHQ E@QF LOHIWH (V' YDQ
SXEQEDUVHVBOWD QVP HLRV GHY TXDY @ %& QRP «\ FRQVHUYDYD HOQVP HR D @ FRO®FF HVSHALDO
GH SUHP VD -RDQ * LYDQHO/ D FREBFF FRP SGMD DGT XLUGD HWW HQT XDGHUQDGD HQ GRV YROP V HQ

P RO\ERQ HWIMGH FRQVHUYDAL

0 HP “ UD 3,*419%



3%575,021,

$U P DM] KHP UHEXWSHUGRQDWKX GH @ IDP TD* VSHUNGDYFK QVP HWRV GHOGIDUL6SRUV
TXH KDQ DMGDD FRP SGMIUD FROBFFLU HQWH 1L.QV D OPMDOMW-VIBP E« GH @ |DP D
&DWEQ\ V GHX YROXP V HQT XDGHUQDW GHOVHWP DQDUHVSRUAK ( C2 QFH

&RP FDGDDQ\ HY QVP HLRV FHGIW SHUGN ELEQRWIT XHV G DOVHV LOMIXARQV SYEQXHY FRP DD HO
&5$—YEQRWIFD GH / BMHV GH @ 8 QLYHUAVIMGH YDUFHRQD RP SALDQ EXIW D BN FRGBIFFIRQV GH BV
SXEQFDARQV SHU. GITXHV

/ D Z HE FDVXDQD

(CBRUBCBS' -&$7 3DWIP RQL' LIMBOGH &DWDOXQ D TXHW FRP D REMIPAK FRP SIOMU SURFHWDUL
GRQDUDFR<V SHIP DOHQAD @ SIRGXFA GLI MBCFDVBMQD YD HQWDUHQ | XQRRQDP HOWHO L

DRXD® HOWHW HQ S®I LHQGIP HQW
$ 1L.QDOGH FROWMQLD FDSVXUHV GH @RFV Z HE TXH VXSRVHQ XQ YROXP GH
TXDUDQVD FLOF 7%

&2)5( &2 QUHUYHP SHUDO XWXU5HFXURY ( BIFW QIFV

/ DQ\ @ %& KD FDUHIDWD &2 ) 5( GRFXP HQW TXHFRUHVSRQHQ D IMHU/ L
7%

( OGLS” VWG DO

(O KDQ LQJ IHWDWSHUGLS” VWB1 DO GRFXP HQW GH GLYHU/RV WXV @ELHV UHYDMMY
P DWUDQ) U L VRQRU DXGIRYLVXDOHW 6 KDQ DVWLI QDWKQ VRVBOGH QVP HWRV QRXV D
YDUFHRQD D* LLRQD D/ ®IGD L D 7DUDIRQD

(OGLS” VWG DOGH &DVXXQ\ D LOWAT LIDVWHQ @ YAECRWAFD GH &DVAXQ\ D «V HOHFHSVRUGH @ SURGXFHL
HGVRUDCOL DXGLIRYIVXDOF-DVDAQD / D VHYD | XQHM SUQHSDO«V UHFR@UL SLHVHUYDUHCFROMQWGH @
SWRGXFAY HGIMBGD D &DVXXQ\ D HQ TXDAHYROVXSRUALIHU QH SRWIE®! HOVHX DFF«<V

$ 110DV GH HV YD SRVDUHQ P DY D XQ QRX YIVRUGH FRQVXO GH GRFXP HQW GH GLS” MWBII DO
QDVEXW G MY <« V G DR~V UHMAMQJ D XQD HWRFLp GH @ VD@ GH GIFVXILD SHUD SLRWAJ LlUHY GLHW GH

F SID LWDOQW M $TXHWADQW VKDQ LHEXW VROUAWXGY GH F¢UHID

5 HWX DAL LHQT XDGHUDFL

8 QD GH GV P WMMRQV GH @ YEQRWIFD 1 DARQDO<V @ GH YHWIDUHQ @ VIVAD GH FRQVHUYDAL L
SUHVHUYDAp GHOSDWIP RQLGRFXP HQWORXWRGIDWD @ UECRWAFD ( Q DT XHAVHQWNHO? DEBUGH
5 HWIDXUDFL KD LOWIUYLQI XWHQ TXDWH FHQW TXDWH GRFXP HQW SRUBQAD WP H GLIHLHQW
SWRFHWRV LHOG ( QTXDGHUWDAY  HQ FHQWQRWDQVD Y

6 XEYHQHRQV SHUD @ FRODERWH HQ CHDERWHY GHO&&3 Y& LD

GLI MDQNVDAW LGUXMu GH IRQV EIECRIW I LFV SDWMP RQIDY

/ DQ\ VKDQ SUHVHQABN VXEYHQALRQV SHUGRQDUVXSRUAD SLRMIPWAY LHDMKY DOSDWIP RQL
ELEQRIWILF HQ GXHV P RGDMMW / D SUP HWD MW GHVWAQDGD D @ FROMERWDAW HQ CHDERWDAY GHO
&DWOU &RYBIPAK GHOB DWP RQLUEIRI Ut IF GH &DDXXQ\ D &&3%8 L@ VHIRQD D @ GLI VDOWDA L
GlXMp GHIRQVELEQRI UL LFV SDWP RQIDY HQ VXSRUASDSHUR SHUDP ~ 6 KDQ DVRU DD GLORX
SURSRWMV G LOWIAFLRQV L HQAWBW GH &DVBXXQ\ D
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6 HVMRQV GH GRF? QHD

/ DWUEQRWIFD KD LHEXW  DOXP QHV HQ WHQWD QRX VHWIRQV GH GRP QFLD XQLYHUAWUD —

DOXP QHV GH SUP ¢UD VHFXQGEUD LEDWIBILDAHQ VHVBQUD TXDWH YIMMWAY HQ BN TXH VKD | HWKQD

H STFDA J HQHWDOGH @ LOWAA LGH CHGL LALLXQ UHFRUHI XWSHU BN VDBV GH GIFLD HOD XVHX GHO
/ @EWH) LHGHUF 0 DU VL HQ DAXQV FDVRV @ 6D &HWYDQWQD

/ $U X 0 DUDID@KD | HAWWHL DV YXIMWHWIRQV GH GRP: QFID SHUD DOXP QHV

$AXP QHV GH SUL PAT XHV

( O7DEIUGH 5HARXWDAN G X @8 QMW UEILED @ 6HFF GH O DQXVFUW @ 6HFF GH O ¥MFD LHO
BHUYHLG $ PRV L2 EWIQFL GH' RFXP HQW KDQ DFREAQRX DOXP QHV GH SUEPAT XHV GXLDQWHO

3 IRMIFWV GH UHFHUFD
/ DY%& DP E @ FRODERWDAY GHY VHXV H SHUV SDUAASD HQ DTXHW SURMIFWA GH LHFHUFD

o &6& 0 YMFD\ SRGHHV 9IMRQHV HAP HOM®N GHOKHAKR VRQRIR UHPXSHDARQ\
HVXGLR GH UHSHYRURY [Q<GMRY

e 8% 9H.QDFX@UGDGHY HQ @ AHQAD P HAHYDO, UHQDFHOAAD W VRV FUHDGRUHY
SR FMRQD®BV

0 (7%* /%0 SWRMFM GH GLYXQDFu GH FROQBIFHRQV DSTFDQWS

/ D YEQRWAFD GH &DVDOXQ\ D MQUZP HOWDP E BV HP SUHVHV &RHQLO RELBI 0 HGLD &ROWMQWLD

) XQGDF ( XUHFDWSDUAFLSD HQ XQ SLRMIPWM | LQDQEDWSHOD LOMMUGH &12 QALD L-QQRYDFLU TXH YRO
DSTFDUP LERUHV HQ @ QDYHI DA P WWDQEDQWCDSTFDFL GH @ LOWIGMI2 QFLD DUMLFLDO

/ D SLRYD SI®VWHV ID DP E HY IRQV GLJ MQVDW VRELH DYDQWXDUGHY DUAMI XHV GH @ %& L DP E
CHQUI XIP HQWGH GV P HMBGDGHV LM QDYHI D VWGP HOMRQDO HY SOQWND RI HUUXQD SOV RWP D GH
GUXMp GH GV FREOIFHRQV EDVDGD HQ HCP HVYHUY LT XH GHL D HQUHWH @ Z HE WDGIHRQDO
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-RUODGHV HVSHFDQWVDGHV

(O GHP DUJ HV YD UHDOQJDUD MUDGD &URQMMV XQ @UDW FRP D FRP SGP HQAGH CGH SRVIF
VREWH 0 DQXHOOE] TXH 0 RQMEELQ ' H%DQINRN DO5DYDOP «V TXH&DUYDBR 0 RQDELEQ 3HUXQD
EDQGD @ VHWI YD WDRVBUGH TXDWH JUDQV ILIXUHV 0 DQXHORE] TXH 0 RQMEEQ -RVHS 0 DUD

+ XHUBV &DYHUD ) IDQFHVF &DQGHOL0 RQWHUDWERL) FLRQMAMV LQDULDGRUY GH SDUAGH @ KIMAVUD
GHOSD'V GXLDQWID VHIRQD P HVBMWGHOMHI®1 ; ;  LSHUMOAD VP E« YD UH ®f LIRQDUVREWH HCBDSHUTXH
WIQHQ HY FLRQIMAMV DOSHURGIVP H LD @ VRAHVIMGHOHI B ; 5 —

(O GHQRYHP EWH YD WQUGRF @ VH VB HGIFLu GH @ -RUQDGD 3HGHIDQHY TXH YD VRUQDUD UHFEXSHWDU
HOP HWAH ) HIS 3HGLH@DULDQ GH @ FRP P HP RUDFLyt GHCFHQWAQDU GHOVHX GHR«<V / HV VBX®V HV YDQ
GHGLFDUDOVHX @4 DAGLQV HOP DUF P XVIFDOLP XVIFRO JIE D WDY«V GHOSHU/RQDWH QHQWRLD HARQV
GRFXP HQDOLHY GHI[ HEGV 7DQP DWA] @ FRQQH Lt WDQWHUWDOGH P LLDGHV GLHUHQW YD SHLP HAH
LHS@QWADU @ VHYD DSDUF HQ XQ HVSDL WP SV GHWLP LODWHCSDUDGBIVP H HQ DOVHV ¢P ELW

FX@OX DY L HOHQWAGHOVHX WHED@L LGHDUL DYXLHQ GID

(@ YGHRV GH BN GXHV MRUDDGHV DI "FRP  ®N FRQFOMMRQV HV SRGHQ FRQVX®DUDCOFDQDOGH <RX7XEH
GH @ UEQRWIFD

3XEQFDARQV

e +DIG« (WXGLYP DUDIDADQV YXWIBWGH G LX -RDQ O DIDID@1 P HR  YDUFHRQD UEIRWIFD
GH &DVBXQ\ D SXEQFDFL HBPW QIFD

e +L\WUD GH® 3HGDIRIID 0 XMFDCD &DVIBXQ D YDUFHRQD ' HSDUP HQWGH &XAXLD GH @
* HQHUDOIMGH &DVIDXQ\ D YECRWAFD GH &DVBXQ\ D

e PDWH 3R-MD * ILRQD ) XQGDFu 5DIDHO DVt Y4EQRWAFD GH &DVIDXQ\ D FOW®U GH
OH SRVl REHU D @) XQGDFp 5DIDHO DVt GHO  GRAMELH GH DO GHP DWGH L
D @ UECRWAFD GH &DWIXXQ D GHO GRAMEWHDO  GH GHVHP EWH GH

SRUMBCBDWP RQLG ( GMRY/L( AW CH &DWXXQ D

(QIXDQ\ VKDQ DR DOVDWAQT XDV | VyHY FRUHVSROHQW D HGIVRUDE LDXVRYY —V KLKDQ LOAWRGXAN
GXHV GH QRYHV VREWH 91FHQO3DJ2 VL$QQD 0 DUD O RI

SRUMO RQVGH @ -CMADHM LHOS P LF

(CGID  GHP DL HV YD SUHVHQWDUHCSRUMOGHO) RQV GH @ -QOMVADAY LHO P LF $TXHWD SOV RWP D
«V/ XQD HIQD HQ GQID REHWD LI DWAD TXH YROFRQMEXIUD YDBRWDUD LGONVADAY LGIEXL HQ VRWV BN
VHYHV YDUDQW [GOXVADA GH @EUHV LUHYIMMY KXP RUMP HJIWEILF KMRUHWAY FDUM@Y H CEUYV
QRYHID JWILFD F P IF IGOOWDAP FAHQWIFD HW $ @ SEJIQD  GDTXHWI P HP ~ UD WREDUHX XQ
DUAF®! DP E XQD H| STFDA GHVIDADGD
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(/ 3257$/ )216"' (/$"/yY8675$&" " (/ & 0"&
81$(1$' (' )86 —/28&$/7=$&= ' (/ 3375021-*5,)-=&

/ D .GOMVMDALY JUWE I LFD LHOF P LF HWEIQ P ROWIQFX@W DOP pQ GHOTEWH SHU  HVSHAD® HQADOGH @
GIFXLD 3HUDTXHWP RWX @ %ETCRWIFD GH &DVBXXQ\ D GHV GH DSRWI SHU® WHFRAGD FRQVHUYDFL L
GUXMp GHY IRQVGLGOMADAY LF P IF VDQUWRUILODY FRP SXEQFDW P DNRUMYUDP HQWG DUASMAV
FDVBOQV LDP E XQ HVSHADG! P | DVLHQ GREWD GH J2 QHLH SLRGX4GD SHUGRQHV SHUTX2 VRYLOWKD TXHGDW
LIOYIME®

$ ILLH HFW GH YDRWDUGRELD J Ut I LFD @ Y4EQRWIFD KD FROV.GHIDWQWUHWDQWAHDUDQ, HOSRUAO
) RQV GH @ "GOVADAW LHOE P LE DP E HOBLRS VIMGH FRQWIEXIUD @ GUXMy FRQVHUYDF LHWXGLGHO
SDWIP RQLIUEILE HQ VRWAV BV VHYHV YDUDQW LGONWMDA GH @ELHV LLHYIMMY KXP RUVP H JUBILE
KIMRUHWY FDUM@Q H CEUY QRYHGD JUEILFD F P LF LIGOXMVADAY FIHQWLED $CP DWA[ WP SV XQ GHY
VHXV REMIPAKV «V TXH VHUYHL, LGH WMAP RQLGHOSURF«V FUHDVX GH® GL HUHQW DXVRUY LDXVRUHV

$PWDE HOWHCSRUBOHFX@RELD RUILQDOGH FHQUWGLYXMDUAMMY LYLQWL VY IQWIMFIRQV 7DQP DW]  HQ
VHUXQD HQD YLYD HQ FUH HP HQWFRQWIQWY DQLLE DRMDONVDQWLFRP SGMIQUWDP E BV QRYHV DGT XIMFRQV
GH @ UETRWIFD GH &DVBOXQ\ D LARELD SURYIOHQWGH FROBIFFLRQV G DOVHY LOWIAFLRQV FDVDDQHY TXH
DEHU XHQ SDWP RQLJ U LF RUWILQDO DY “FRP @ GH FRGBIFFLIRQMMY SUYDW

/ DIQIRWP DRl GHOSRUBOV HWAKRMLD HQ WHV DSDUBW  -QOOMADGRU/ LIGOOVADGRUHY 62 UHV
SXEQFDFIRQV LFRGBIFFLIRQV HQ G TXDA YDQ LGOMADUHY GLLHHQW DURAMAY L ( QAW  / HV GDGHV GHY
Gl HUHQW DSDUMW HY UHDFLROHQ HOWH HBNV 7DP E« LOFBRX XQ HVTXHP D FLRQRO JLE TXH VWD

WP SRUD® HOWH® DUAMMY LGRQD D FRQ? L[ HUGHYROXFL GH @ LlGOAVMDF LHOF P LF D &DDXXQ\ D DI “FRP
HOY EXIW H MMQW HQ @ FROBIFFLL GH BV GLLHUHQW LOWIAFLRQV TXH DEHU XHQ SDWP RQLIUEILE D
&DVBOXXQ\ D

$TXHWSRUBOVHP P DUFD P XQWQLDP HOWHQ @ YRXQWWGHO HSDUMP HOWGH &XOID GH @ * HOHDQ/MW
GH &DvBXQ\ D GH FRLHDUXQD &R@BIF 1 DRRQDOG-9OMWADHU LGHOR™ P LIF HQWH HY GLLHUHQW P XVHXV LD
UECRWAFD GH &DVBXXQ\ D $P E DTXHWAREMIFAX QA HV YD RLHDU® &RP M GHO&™ P IFLGH @
-OCWWADAp HQ @ TXDCSDUAASD @ %

601D) HUHU
" LWHAVRLD GH @ 8 QMW I LED
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$5&%

/ D%& P SXOD HOSLRMPM $5&$  $U LX GH 5 HYMMV &DDDQHY $QWIXHV - XQ SRUAOG DFF«V REHUAT XH

LOFERX SXEQFDAIRQV SHU. GLTXHV VBQFDGHV TXH KDQ HWIMIHS UHVHQUMYHY GLOV @ FXEXLD LD VRAHVEW

FODOQHV

$5&$ SHUP DM XVXDUY DFFHGLUD BV FRGBIFFARQV VHOFHUHV GH BV SXEQFDALRQV VHQVH KDYHUGH

SHUGUH WP SV LHVIRUERV HQ @ VHYD GFDOWDA LFRQVX® D Gl HUHOW IQWMINFARQV $ P «V | DAOD @

UHPXSHWDAY L@ SUHVHUYDA GHOSDWIP RQLKHP HURIUWEILF FDVD@  ND TXH HO HWGH GLVSRVDUGH

VXEVWAW GLI VDY GHOY GRFXP HQW P LQIP WD G/A/ GHY RUJ QDY LHOVHX GHVI DVWV( Q I LODDWDUMDQ,

VKLSRGHQ FROQWX®RU  VWRE TXH FROWQHQ GH SECILOHV $5&$ FRP SVID DP E WHQWD FIQF

IOVMIMARQV FRGIERWDGRUHY ' XUDQWDTXHADQ\ VKLKDQ LOFRUSRUDWAHQUD XQ VIR QRXV LV KD

FRP SOMWD GLI VBQWDA GH @ UHYIWD "E«UFD

( QAH HY QRXV WWIRE FDOGHWIFDUGXHV SXEQFDALRQV GHOD XVHX 1 DFIRQDOG $ UAGH &DVDOXXQ\ D

YDUHRQD JUEILFD LHO IDUR RILADOGH @ ( [ SRUAHQ "QMUQDARQDOGH YDURHRQD I XD® HOWGHWIFDE®!

«V @ LOFRUSRWDAW GH GL HIHQW VIR SXEQFDW SHUM * HOHUDOAMGH &DVIBXAXQ\ D GXUDQWHOSHURGH
SHURGH GXUDQWHOT XDOD * HQHIDOWHSXETFDQD YD GHVHQYRXSDUXQD P SRUBQW

DRAYVAHGLVRUDCDP E @ IQWQF GH GLIRQGUH @ VHYD REWD GH * RYHWQ

3UHP VD FDDDQD HQ CID

$TXHWID SOVIDIRUP D FRRSHUDWYD GH GLDUY LUHYMAMY FDVBXIQV GLI VBAWWDW GHVRUX L HQEDED XQHV
TXDWH P LOFDSEDBILHV / D VHYD LOWIQFL «V | DAMVBUMARV D @ SUHP VD FDVBXDQD GLI VDOWDGD GHV
GXQYQIF SRUDOTXH BV LOMIXFARQV SRGHQ DADOVDUHQ OID 7DP E« LOFERX BN TXH HWEQ HQ

SURF«V GH SXEQFDUWH

-QFRX FROGIFFIRQV GH FDSEDBILHV GLHHQW HQ SDSHUL R GLI VBQWDGHY GH FHQW
VHI[ DOV TXDWH FHQWHY $ TXHWDQ\ VKLKDQ LOFRUIBRIDW  GH VIIR®Y QRXV

&HQV GH ELEQRWT XHV LFHOQWHYV SDWIP RQIDAY GH &DVidxXXQ\ D
3HOTXH 1D D DTXHWID SOV RLP D VKLKDQ LOFRUSRUDWHWFHOWHY QRXV LV KDQ DR DONVDWEBN GDGHV
GHWHQWD VHW
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0'& OHP UD' LJIVOGH &DViDXXQ\ D

$ TXHWAILHSRVVRULFRRSHUDMX  FRRUGLODWSHOE:68 & LM %8 SHP HAD FRQVX O HQ DFF«V REHUAGH

FREBIFFLRQV GLI VBQWDGHV GH Gl HIHQW LOWMXFLIRQV

/ D VHYD SUQASDA LODDIMKY DXJ P HQBUM® YIVELOVAL FRQVX®D GHCSDWP RQLFDWDE@ &RQW XQV WHY

P LORQV G REMIPMV GLI VDY LHSDUAN HQ FHQWQRLDQVD GXHV FROBIFFIRQV GH TXDLDQVD IQWIAKAIRQY

SDUAALSDQW

(QMO ' & HV SRGHQ WREDUFRGBIFFLIRQV GLI VBOWDGHV HQ REHUAGH @ Y4EQRWFD GH &DVDXQ\ D

GLOFXQDE®N P DQXVFUW @EWHV [P SUHVRV P DWIUDQI Ut LF SDUAKUHY HQT XDGHUQDFLRQV

DUAVMIXHY FDUMQ 1RQV IRVRIWILEV HW * XUDQWDT XHVADQ, FDOUHP DUFDU® LOFRUSRUDA GH @

FRBIFFAY TXH UHPX@HY GRFXP HQW SXEQFDW SHUM * HOHUDOAMGH &DVIBXAXQ\ D GXUIDQWHOSHURGH
L@ GHOP XMIE B SHGDIRJ LFUWE P XVIFDO) HIB 3 HGUH@L6DEDW

5$&2 S5HYDNMMV &DVIDXDOHV DP E $H~«V 2 EHUV

/ D WECRWFD GH &DVBXXQ\ D SDUAFLSD HQ HOSRUBCE$&2 5 HYMMY &DVIBXIQHV DP E $ FR«V/ 2 EHUWV
MQUDP HOQWDP E HO&RQVRUALGH YAEQRWIT XHV 8 QLYHUAW UHV GH &DVBOXQ\ D XQ GLS” MIWGHV GHOT XDOHV
SRGHQ FRQVXOBU HQ DFF«V REHUNVHY DUAF®N D W WARP SGMGH UHYLMY FLHQWILTXHV FXOXUDY L
HUXGIWV FDVBDQHY $ 5$&2 HVWREHQ TXDVL DUAFBNVGH  UHYMV GH FHQUWIQWL GXHV
LOWMIXFRQV

7WDOVRUX P H

< VXQD SLRSRWI GH FRMERWDFLY DGLHEDGD DV LQYHVAS DGRUY LFLXVBGDQV HQ JHQHWDOLP SX®ODGD
SHU® YUECRWAFD GH &DVBXQ\ D SHUP LTRUDUDFR«V D&Y FRQWQI XW GLIVDY ( V EDVD HQ @ FRP STEVW
HOWH BV LOMIXARQV L® VRAHVBWLFRP SV DP E HOVXSRUAGHO&68 & &RQVRUFLGH 6HUYHLY

8 QLYHUVBUY GH &DVBOXQ\ D

" XUDQWDQ VKLKD DI H M@ WDQVRUSHy GH FDUMV GH UHWEXUDQWT XH HWA | RUP DGD SHU

P HQYA/ VHBIFFIRQDW GHOI RQV RWI LQDOGRQDWSHUM ) XQGDFW -QUNVADVDE GH @ &XLOD LGH @
&XOXWD* DWARQ P LFD )-&&* LFXWRGIDWDORS $—%ETRWAFD GH ) DUP ¢FID L&12 QFLHV GH GB QP HQVIBFL
&DP SXV GH G5 QP HQWF GH 7RULEHLD GH @ 8 QLYHUAVIMAGH YDUFHERQD

3 RMIPM GH GL] VBONDAW GH SXEQEDAIRQV GH @ * HOHUDOIMGH

&DIBOXQ D
/ D FROBIFFY GH @ %& TXH UHFX@HY GRFXP HOQW SXEQDW SHU® * HOHLDOQWMGH &DVDXXXQ\ D GXIDQWHO
SHURGH GH D KD HWIDWWCREMIPM G XQ SIRMIPWM GH GLJ WVQWDAW  SUHVHUYDH LG XM

LP SXODWSHUQ QUWAMS XWQRP D GHO [DU2 ILFIDCLGH 3XEQFDARQV ($' 23 DP E @ FRGMERWA
GH @ YEQRWIFD GH &DDXQ\ D G5 X 1 DFIRQDOGH &DVIBXAXQ\ D HOD HP RUDO HP RFUEWE L&HQWH
G+ MVUD &RQMP SRUEQID GH &DVBXQ\ D

" XUDQWDTXHWASHURGH @ * HQHLDOIMHSXEQFDQD YD GHVHQYROXSDUXQD LP SRUBQADFAY VW
HGLVRUDCDP E @ LOWQA GH GLIRQGUH @ VHYD REWD GH * RYHWD

$TXHWID FREBIFF «V DFFFVIE®! HQ GLIVDOLREHUAGHV GH @0 HP “ UD" LI IVDOGH &DVBOXQ\ D
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&RP M GHGBDWIP RQL6RQRUL$ XGRYIVXDO

(O GHMAROGHO  HV YD IHU® SUHVHQW RILADOGH @ &RP M GHOB DWIP RQL6RQRUL
$XGIRYLVXDCD @ VHX GHO  HSDUBP HQWGH &X XD GH @ * HQHDOVWGH &DVBIXXQ\ D -P SXODGD SHUD
% @) LB RWFD LG X 1 DARQDOGH &DVDXQ\ D FRP SV DP E HSUHVHQBFLY G DAVHY LOWIKFIRQV
GHOHRRU GSXGMRW @; $/  7HBIYIMu GH &DVIDXXQ\ D HOD $&%6 @) RQRWFD GH 0 ¥MED 7UDGLFIRQDO
GHO HSDUBP HQWGH &XOMD HOD 1 $&7( & HO&S5' —LHOD $(

( & VHXV REMIPAKY V1Q SLRP RXUH GHDERWDA GXQ FHQV GHY | RQV SDWIP RQIDY VRQRU/ L
DXGIRYLVXD® TXH KLKD D &DVBOXQ\ D SYETFV LSUYDW GH LQUSROM XHV GH SUHVHUYDF GLI V2O
SURSRVDUDFARQV GH IRWP DAt P XGAGLVAS@QEUD TXH FROWEXHI LQ D GRDUGH® FRQHL HP HQW
QHFHWDUY DY SURI HVWIRQDY TXH WHEDIBIQ DT XHWSDWIP RQLHQ VRW HY ¢P EIW LDIDYRUU

QOWMUFDQYLL@® WDQWP M GH FROHL, HP HOWHQWHVY HYY GLEHIHQW DI HQW TXH FRQVHUHQ SDWIP RQL
VRQRULDXGIRYLVXDOLSIRP RXUH @ VHYD GLYXQ DAy

3HUSRGHUWDRVBUDT XHVW REMIPAXKY GXWDQWHO — VKDQ FUHDWIHV JUXSV GH WHED®@ VREH
SUHVHUYDAp GLI MO VRELH WDRVP HQWL SDXVMV GH FDVDARRI DAt LGHVFUSH LVRELH GUHW G DXVRU / D
LOWAQFLL «V TXH BNV UHFRP DQDALRQV GHY GLHUHQW JUXSV HV SXJIXIQ P SGP HQBUHQ XQ ELHX

WP QL
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( QUWRW FRODERWDGRIHV
( Q @ VHIYHQWIDX®D VIQFBRXHQ BN LOMINXARQV R HQADW DP E TXH @ %8 KD UHDOVDWQIFLDWYHV L
DRIV FRRSHUDWYHY
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3RUAY LDJ WHI DGRW

" XUDQWDTXHWADQ, @ Y4EQRWFD GH &DVDXQ\ D KD FRWQXDWDP E @ P SGP HQVBF GH CDJ UHIDGRU
&DVDO QIFD LKLKD LOFRUIBRUP «V FRGBIFFIRQV GL) MY GH &DVBXXQ\ D $ FD® HQWGRQD DFF«V/ D

REMIPMV GL] VY GH WHQWD XQ LHSRVVRUY 3 HUDOAMD EDQGD KD FRP HQEDWD DI UHI DU
FROWQIXW D ( XLRSHDQD FRP DD HY GHO LHSRVWRUY GH @O0 HP “ UD' LIIVDOGH &DWBXXQ\D 0 ' &
S5HIWD SHSRVMRUL' RFXP HQDOGH @' LSXVBFLU GH* LLRQD  HOGH®) RQV HVSHALDY GH @ 8 QLYHUAVEW
GH/ GLGD L%3$' — UECRWFD 3DWP RQIDO LI MBOGH @ 8 QLYHUAVIMGH YDUFHRQD %3$" —

; DU HV VRADY

(CE®J ) DFHERRN -QWIJLDP L7Z MMUIDQ GLXMpt VMMP ¢WWFD GH @ YAEQRWFD GH &DVIDXXQ\ D ' XUDQW
HO % KD SXEQFDWIQA VHWHQADGHY DCE®R]  YXIVBXQVD MV D) DFHERRN QRUDQVD XQD D
OQMIWDP L SIXMGHV $ 11QDOGH (DQ\ M %8 WWIQID VHIXIGRW/ GH ) DFHERRN

G-QWRILDP L GH 7Z WMU 7DP E« KD SXEQFDD ) GFNUTXDWH FHQWMV YXLVBQWD LP DWHV
GDPAYLVW | WAV D @ %8,

/ DQ\ HV YD LQIFDU® SXEQFDAY TXIQ] HQDOG 8 QD FDI D GH VRUSUHVHV HOS™ GFDWGH @ %& L
GXIDQAHO  VKDQ I HWIQW XQ HSIVRGLY GH WP HV EHQ GLYHUWRV FRP (D LX KIMWUF GH CDQUE

+ RVSIMZO HY @ELHV SWRKIEIW G [X -RDQ 0 DUDJ D@R CDUIEDGD GH CHVSLUMYP H D &DVDXQ\ D
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0 HP EWH G LOWAXHRQV HMADQJ HLHV

/ D YEQRWAFD &DVIDXQ\ D «VV P HP ELH GH BN VHIYHQW RU DQWVDARQV LOWUDARQDY GH GtP EMGH GV
ELEQRWITXHV L@ GRFXP HQWF $ TXHWD YIQFX@AH SHP HAD SDUAASDA GH @ UETRWFD HQ BV
DPAYLVW G DT XHHV RU DQUVDARQV DIl "FRP DFF«V DA VHUYHLY TXH RIHUHL HQ LADGT XIMFY GH GV
VHYHV SXEQFDFIRQV

$WRFADARQ | RUS HFRUGHG 6RXQGV &RTIFURQV $56&

$WRFDWRQ -QWUDDARQD®! GH Y4EARSKIAH $-%

&RQVRUAKP RI ( XURSHDQ 5HVHDUFK / LELDUHV &( 5/

( XLRSHDQ 96XUHDX RI / LIELDU -QIRWP DARQ DQG' RFXP HOVMRQ $WRADMRQV (% - $
“QWLDMRQDOE WRADMRQ Rl 6RXQG DQG $ XGIRYLVXDOS UFKLYHV -$6$
“QWLQDWRQDO) HGHIDMRQ RI / LELDY $WRFADMRQV DQG -QWIMRQVY ) / $
“QWMUDDARQDO-QMMUDHVS LHVHUYDARQ &RQVRUAKP  —3&

“QWUDDARQDOD XVIFR®ILFDOSRAHW -0 6

“QWLDDVMRQD®! * XWQEHU * HVH@YFKDIWIQO DIQ] H9

/ LIXH GHV YAEQRWE TXHV ( XURS«HQQHV GH 5 HFKHUFKH / 94 5

0 XVIF/ IELDY $WRFADWRQ 0/ $

BRAHW IRU+ MRU Rl $XWRUKLS 5HDGIQ) DQG 3XEDKIQ) 6+$53

7DP E« SDUAFLSD HQ FRP MMRQV LIUXSV GH WHED@HQ HOP DUF G DTXHWW LG DOWHV RU DQIWP HV
IQWLRDFIRQDY FRP Q[ HRXWYH %RDUG GH @-$6$ O XURSHDQD 1 HVEZ RUN $WRFADWRQ HCOB LUXDO
“QMUDDMRQDCE XWRUW ) LB 9-$)  HOBHFXUW : RINIQJ * LRXS GHO&( 5/ HOBDIHIXDUGLQ) ( XURSHDQ
+ MRUFDOE HFRWGLQIV 6(+5 LHO56& 5' $ 7LDQVIMRQV: RINQJ * LRXS
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$ J UDP HOW

/ D YUEQRWIFD GH &DIXXQ\ D L.OFUHP HOW
FROWEQW HQAHOMHX SDMP RQLIWAHYD @
JHOHRVMVAGH BN SHIROHV

RU DQWDARQV HOWBW [OWMMARQY HW
TXHKLKDQ | HAGRQDARQV ( Q@ Z HE GH D
& HV SRUWFRQUXGBUD @A GH GRQDQW

VBQUSDUAEX@W/ FRP  HOWRW

8V DJUD+xP HO YRVWUH VXSRL

q 9V

YUWEQRWAFD GH &DVIDXXQ\ D

&DUHUGH O+ RVSIVIDO YDUFH®RQD
7HO

EXWAD# EQF FDW

277 EQF FDW
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